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British manufactures the Argentine Republic was
nearly three times more important and as a source of
British imports was six times more important*
Could anything show more clearly the economic
fallacies of imperialism ? This vast tropical
African empire of Britain, acquired at great cost
both in men and money, is of far less economic
importance to us than the independent South
American Republic of the Argentine* There is no
reason to suppose that, if it were not part of the
British Empire, it would cease to supply a market
for our exports or to furnish us with raw materials,
but, even if it did, the effect upon British trade and
industry would be negligible*

The protectionist will probably argue that this
startling result is due to Free Trade, and that
under a system of protectionism imperial posses-
sions can be made of great economic importance to
the mother country* The experience of France,
however, which is the only State to attempt to
combine protectionism and imperialism on a large
scale, proves that this is another imperialist delusion*
The importance of the French tropical African
empire to French industry is just as negligible as
that of the British to British industry* The
tropical African possessions of France provide a